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INDEPENDENT ACCOUNTANT’S REPORT ON 
APPLYING AGREED-UPON PROCEDURES 

 
 
To the Oversight Board of the 
 Successor Agency to the Clovis Community Development Agency 
Clovis, California 
 
We have performed the required agreed-upon procedures (“AUP”) enumerated in Attachment A, 
which were agreed to by the California State Controller’s Office and the California State Department of 
Finance, solely to assist you in ensuring that the dissolved Clovis Community Development Agency 
(“Agency”) of the City of Clovis, California (“City”) is complying with its statutory requirements with 
respect to Assembly Bill (“AB”) 1484.  Management of the City is responsible for the accounting records 
pertaining to statutory compliance pursuant to California Health and Safety Code section 34179.5(c)(1) 
through 34179.5(c)(6). 
 
These procedures only applied to the Low and Moderate Income Housing Fund, not the Successor 
Agency to the Clovis Community Development Agency as a whole. 
 
This agreed-upon procedures engagement was conducted in accordance with attestation standards 
established by the American Institute of Certified Public Accountants. The sufficiency of these 
procedures is solely the responsibility of those parties specified in the report. Consequently, we make 
no representation regarding the sufficiency of the procedures described below either for the purpose 
for which this report has been requested or for any other purpose. 
 
We were not engaged to and did not conduct an audit, the objective of which would be the expression 
of an opinion as to the appropriateness of the financial information summarized in Exhibits, as listed in 
the table of contents. Accordingly, we do not express such an opinion. Had we performed additional 
procedures, other matters might have come to our attention that would have been reported to you. 
 
This report is intended solely for the information and use of the California State Controller’s Office and 
the California State Department of Finance, and is not intended to be, and should not be used by 
anyone other than these specified parties. This restriction is not intended to limit distribution of this 
report, which is a matter of public record. 
 
 
Irvine, California 
September XX, 2012 
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Citation: 
 
34179.5(c)(1) The dollar value of assets transferred from the former redevelopment agency to the successor agency 
on or about February 1, 2012. 
 
Procedures Performed: 
 
Obtain from the Successor Agency a listing of all assets that were transferred from the former 
redevelopment agency to the Successor Agency on February 1, 2012. Agree the amounts on this listing 
to account balances established in the accounting records of the Successor Agency. Identify in the 
Agreed-Upon Procedures (AUP) report the amount of the assets transferred to the Successor Agency as 
of that date. 
 
 
Findings: 
 
See Exhibit A for the Low and Moderate Income Housing Asset Listing as of January 31, 2012. 
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Citation: 
 
34179.5(c)(2) The dollar value of assets and cash and cash equivalents transferred after January 1, 2011, through 
June 30, 2012, by the redevelopment agency or the successor agency to the city, county, or city and county that 
formed the redevelopment agency and the purpose of each transfer. The review shall provide documentation of any 
enforceable obligation that required the transfer. 
 
Procedures Performed: 
 
If the State Controller’s Office has completed its review of transfers required under both Sections 
34167.5 and 34178.8 and issued its report regarding such review, attach a copy of that report as an 
exhibit to the AUP report. If this has not yet occurred, perform the following procedures: 

 
A. Obtain a listing prepared by the Successor Agency of transfers (excluding payments for 

goods and services) from the former redevelopment agency to the city, county, or city and 
county that formed the redevelopment agency for the period from January 1, 2011 through 
January 31, 2012. For each transfer, the Successor Agency should describe the purpose of the 
transfer and describe in what sense the transfer was required by one of the Agency’s 
enforceable obligations or other legal requirements. Provide this listing as an attachment to 
the AUP report. 

B. Obtain a listing prepared by the Successor Agency of transfers (excluding payments for 
goods and services) from the Successor Agency to the city, county, or city and county that 
formed the redevelopment agency for the period from February 1, 2012 through June 30, 
2012. For each transfer, the Successor Agency should describe the purpose of the transfer 
and describe in what sense the transfer was required by one of the Agency’s enforceable 
obligations or other legal requirements. Provide this listing as an attachment to the AUP 
report. 

C. For each transfer, obtain the legal document that formed the basis for the enforceable 
obligation that required any transfer. Note in the AUP report the absence of any such legal 
document or the absence of language in the document that required the transfer. 

 
Findings: 
 
The State Controller’s Office has not completed its review of transfers required under those sections as 
the Agency reported no assets transferred from the Low and Moderate Income Housing Fund to the 
City or the County.  Reviewed the Asset Transfer Assessment Form (Exhibit B) certified by __________, 
__________, on __________ for the period from January 1, 2011 through January 31, 2012 and noted no 
assets transferred from the Low and Moderate Income Housing Fund to the City or the County. 
 
Reviewed the Housing Assets Transfer Form (Exhibit C) certified by __________, __________, on 
__________ for the period from February 1, 2012 through June 30, 2012 and a letter from the 
Department of Finance (DOF) dated __________ (Exhibit D) and noted no assets transferred from the 
Low and Moderate Income Housing Fund to the City and DOF is not objecting to any assets or 
transfers of assets identified on the form. 
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Citation: 
 
34179.5(c)(3) The dollar value of any cash or cash equivalents transferred after January 1, 2011, through June 30, 
2012, by the redevelopment agency or the successor agency to any other public agency or private party and the 
purpose of each transfer. The review shall provide documentation of any enforceable obligation that required the 
transfer. 
 
Procedures Performed: 
 
If the State Controller’s Office has completed its review of transfers required under both Sections 
34167.5 and 34178.8 and issued its report regarding such review, attach a copy of that report as an 
exhibit to the AUP report. If this has not yet occurred, perform the following procedures:  
 

A. Obtain a listing prepared by the Successor Agency of transfers (excluding payments for 
goods and services) from the former redevelopment agency to any other public agency or to 
private parties for the period from January 1, 2011 through January 31, 2012. For each 
transfer, the Successor Agency should describe the purpose of the transfer and describe in 
what sense the transfer was required by one of the Agency’s enforceable obligations or other 
legal requirements. Provide this listing as an attachment to the AUP report.  

B. Obtain a listing prepared by the Successor Agency of transfers (excluding payments for 
goods and services) from the Successor Agency to any other public agency or private parties 
for the period from February 1, 2012 through June 30, 2012. For each transfer, the Successor 
Agency should describe the purpose of the transfer and describe in what sense the transfer 
was required by one of the Agency’s enforceable obligations or other legal requirements. 
Provide this listing as an attachment to the AUP report.  

C. For each transfer, obtain the legal document that formed the basis for the enforceable 
obligation that required any transfer. Note in the AUP report the absence of any such legal 
document or the absence of language in the document that required the transfer. 

 
Findings: 
 
The State Controller’s Office has not completed its review of transfers required under those sections as 
the Agency reported no assets transferred from the Low and Moderate Income Housing Fund to any 
other public agency or to private parties.  Inquired of Jamie Hughson, on September 6, 2012 and 
reviewed general ledger detail reports verified no assets were transferred from the former 
redevelopment agency to any other public agency or to private parties for the period from January 1, 
2011 through June 30, 2012. 
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Citation: 
  
34179.5(c)(4) The review shall provide expenditure and revenue accounting information and identify transfers 
and funding sources for the 2010–11 and 2011–12 fiscal years that reconciles balances, assets, and liabilities of 
the successor agency on June 30, 2012 to those reported to the Controller for the 2009–10 fiscal year. 
 
 
Procedures Performed: 
 
Perform the following procedures: 

 
A. Obtain from the Successor Agency a summary of the financial transactions of the 

Redevelopment Agency and the Successor Agency in the format set forth in the attached 
schedule for the fiscal periods indicated in the schedule. For purposes of this summary, the 
financial transactions should be presented using the modified accrual basis of accounting. 
End of year balances for capital assets (in total) and long-term liabilities (in total) should be 
presented at the bottom of this summary schedule for information purposes.  

B. Ascertain that for each period presented, the total of revenues, expenditures, and transfers 
accounts fully for the changes in equity from the previous fiscal period. 

C. Compare amounts in the schedule relevant to the fiscal year ended June 30, 2010 to the state 
controller’s report filed for the Redevelopment Agency for that period. 

D. Compare amounts in the schedule for the other fiscal periods presented to account balances 
in the accounting records or other supporting schedules. Describe in the report the type of 
support provided for each fiscal period. 

 
Findings: 
 
Because these procedures required by Section 34179.5(c)(4) pertain to the Successor Agency as a whole, 
these procedures will be addressed in the report that is due on December 15, 2012. 
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Citation: 
 
34179.5(c)(5) A separate accounting for the balance for the Low and Moderate Income Housing Fund for all other 
funds and accounts combined shall be made as follows: 

 
(A) A statement of the total value of each fund as of June 30, 2012 
 
Procedures Performed: 
 
Obtain from the Successor Agency a listing of all assets of the Low and Moderate Income Housing 
Fund as of June 30, 2012 for the report that is due October 1, 2012 and a listing of all assets of all other 
funds of the Successor Agency as of June 30, 2012 (excluding the previously reported assets of the Low 
and Moderate Income Housing Fund) for the report that is due December 15, 2012. When this 
procedure is applied to the Low and Moderate Income Housing Fund, the schedule attached as an 
exhibit will include only those assets of the Low and Moderate Income Housing Fund that were held 
by the Successor Agency as of June 30, 2012 and will exclude all assets held by the entity that assumed 
the housing function previously performed by the former redevelopment agency. Agree the assets so 
listed to recorded balances reflected in the accounting records of the Successor Agency. The listings 
should be attached as an exhibit to the appropriate AUP report. 
 
At June 30, 2012, a summary of assets of the Low and Moderate Income Housing Fund is as follows: 
 

Low and Moderate
Income Housing

Fund
ASSETS

Cash and investments 1,664,374$              
Receivables

Miscellaneous system receivable 57,898                     
Second deed of trust 3,764,149                
Downpayment assistance program 21,063                     
Note receivable 1,330,050                

Land held for resale 2,266,237                

Total assets 9,103,771$              

 
 
Findings:  
 
See Exhibit E for a listing of all assets of the Low and Moderate Income Housing Fund as of June 30, 
2012. 
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Citation: 
 
34179.5(c)(5)(B) An itemized statement listing any amounts that are legally restricted as to purpose and cannot 
be provided to taxing entities. This could include the proceeds of any bonds, grant funds, or funds provided by 
other governmental entities that place conditions on their use. 
 
Procedures Performed: 
 
Obtain from the Successor Agency a listing of asset balances held on June 30, 2012 that are restricted for 
the following purposes: 

A. Unspent bond proceeds:  

1. Obtain the Successor Agency’s computation of the restricted balances (e.g., total 
proceeds less eligible project expenditures, amounts set aside for debt service payments, 
etc.) 

2. Trace individual components of this computation to related account balances in the 
accounting records, or to other supporting documentation (specify in the AUP report a 
description of such documentation).  

3. Obtain from the Successor Agency a copy of the legal document that sets forth the 
restriction pertaining to these balances. Note in the AUP report the absence of language 
restricting the use of the balances that were identified by the Successor Agency as 
restricted. 

 

Findings: 

There were no unspent bond proceeds at June 30, 2012.  Therefore, these procedures are not 
applicable. 
 
B. Grant proceeds and program income that are restricted by third parties:  

i. Obtain the Successor Agency’s computation of the restricted balances (e.g., total 
proceeds less eligible project expenditures).  

ii. Trace individual components of this computation to related account balances in the 
accounting records, or to other supporting documentation (specify in the AUP report a 
description of such documentation).  

iii. Obtain from the Successor Agency a copy of the grant agreement that sets forth the 
restriction pertaining to these balances. Note in the AUP report the absence of language 
restricting the use of the balances that were identified by the Successor Agency as 
restricted.  

 
Findings: 

There were no grant proceeds and program income that are restricted by third parties at June 
30, 2012.  Therefore, these procedures are not applicable. 
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C. Other assets considered to be legally restricted:  
i. Obtain the Successor Agency’s computation of the restricted balances (e.g., total 

proceeds less eligible project expenditures).  
ii. Trace individual components of this computation to related account balances in the 

accounting records, or to other supporting documentation (specify in the AUP report a 
description of such documentation).  

iii. Obtain from the Successor Agency a copy of the legal document that sets forth the 
restriction pertaining to these balances. Note in the AUP report the absence of language 
restricting the use of the balances that were identified by Successor the Agency as 
restricted.  

 
Findings: 
At June 30, 2012, cash and investments were restricted for notes payable in the amount of 
$410,000.  We reviewed an agreement for the HUD Section 108 Loan between the Clovis 
Community Development Agency and Clovis Seniors Limited, a California limited partnership, 
and noted language restricting the use of the balances. 
 
D. Attach the above mentioned Successor Agency prepared schedule(s) as an exhibit to the 

AUP report. For each restriction identified on these schedules, indicate in the report the 
period of time for which the restrictions are in effect. If the restrictions are in effect until the 
related assets are expended for their intended purpose, this should be indicated in the 
report. 

 
Findings: 
See Exhibit F for a listing of asset balances held on June 30, 2012 that are considered to be legally 
restricted. 
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Citation: 
 
34179.5(c)(5)(C) An itemized statement of the values of any assets that are not cash or cash equivalents. This may 
include physical assets, land, records, and equipment. For the purpose of this accounting, physical assets may be 
valued at purchase cost or at any recently estimated market value. The statement shall list separately housing-
related assets. 

 
Procedures Performed: 

 
Perform the following procedures: 

 
A. Obtain from the Successor Agency a listing of assets as of June 30, 2012 that are not liquid or 

otherwise available for distribution (such as capital assets, land held for resale, long-term 
receivables, etc.) and ascertain if the values are listed at either purchase cost (based on book 
value reflected in the accounting records of the Successor Agency) or market value as 
recently estimated by the Successor Agency. 
 
Findings: 
 
Reviewed the previously audited balance sheet of the Project Area One Low/Moderate 
Income Housing Fund and the Herndon Avenue Project area Low/Moderate Income 
Housing Fund at June 30, 2011 and rollforward schedules for loans receivable for the fiscal 
year ended June 30, 2012 and title documents related to those loans and noted no 
exceptions. 
 
See Exhibit G for a listing of assets as of June 30, 2012 that are not liquid or otherwise 
available for distribution. 
 

B. If the assets listed at 7(A) are listed at purchase cost, trace the amounts to a previously 
audited financial statement (or to the accounting records of the Successor Agency) and note 
any differences.  
 
Findings: 

  
 No differences were noted. 
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C. For any differences noted in 7(B), inspect evidence of disposal of the asset and ascertain that 
the proceeds were deposited into the Successor Agency trust fund. If the differences are due 
to additions (this generally is not expected to occur), inspect the supporting documentation 
and note the circumstances. 
 
Findings: 

  
 No differences were noted. 

  
D. If the assets listed at 7(A) are listed at recently estimated market value, inspect the evidence 

(if any) supporting the value and note the methodology used. If no evidence is available to 
support the value and\or methodology, note the lack of evidence.  
 
Findings: 
 
The assets listed at 7(A) are not listed at recently estimated market value. 
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Citation: 
 
34179.5(c)(5)(D) An itemized listing of any current balances that are legally or contractually dedicated or 
restricted for the funding of an enforceable obligation that identifies the nature of the dedication or restriction and 
the specific enforceable obligation. In addition, the successor agency shall provide a listing of all approved 
enforceable obligations that includes a projection of annual spending requirements to satisfy each obligation and a 
projection of annual revenues available to fund those requirements. If a review finds that future revenues together 
with dedicated or restricted balances are insufficient to fund future obligations and thus retention of current 
balances is required, it shall identify the amount of current balances necessary for retention. The review shall also 
detail the projected property tax revenues and other general purpose revenues to be received by the successor 
agency, together with both the amount and timing of the bond debt service payments of the successor agency, for 
the period in which the oversight board anticipates the successor agency will have insufficient property tax 
revenue to pay the specified obligations. 
 
Procedures Performed: 
 
Perform the following procedures: 

A. If the Successor Agency believes that asset balances need to be retained to satisfy enforceable 
obligations, obtain from the Successor Agency an itemized schedule of asset balances 
(resources) as of June 30, 2012 that are dedicated or restricted for the funding of enforceable 
obligations and perform the following procedures. The schedule should identify the amount 
dedicated or restricted, the nature of the dedication or restriction, the specific enforceable 
obligation to which the dedication or restriction relates, and the language in the legal document 
that is associated with the enforceable obligation that specifies the dedication of existing asset 
balances toward payment of that obligation. 

i. Compare all information on the schedule to the legal documents that form the basis for 
the dedication or restriction of the resource balance in question. 

ii. Compare all current balances to the amounts reported in the accounting records of the 
Successor Agency or to an alternative computation. 

iii. Compare the specified enforceable obligations to those that were included in the final 
Recognized Obligation Payment Schedule approved by the California Department of 
Finance. 

iv. Attached as an exhibit to the report the listing obtained from the Successor Agency. 
Identify in the report any listed balances for which the Successor Agency was unable to 
provide appropriate restricting language in the legal document associated with the 
enforceable obligation. 

 
Findings: 
 
Reviewed Recognized Obligation Payment Schedules (ROPS) for periods of July 1, 2012 to 
December 31, 2012 and January 1, 2013 to June 30, 2013 and noted enforceable obligations to be 
satisfied by cash and investments in the Low and Moderate Income Housing Fund. 
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B. If the Successor Agency believes that future revenues together with balances dedicated or 
restricted to an enforceable obligation are insufficient to fund future obligation payments and 
thus retention of current balances is required, obtain from the Successor Agency a schedule of 
approved enforceable obligations that includes a projection of the annual spending 
requirements to satisfy each obligation and a projection of the annual revenues available to 
fund those requirements  and perform the following procedures: 

i. Compare the enforceable obligations to those that were approved by the California 
Department of Finance. Procedures to accomplish this may include reviewing the letter 
from the California Department of Finance approving the Recognized Enforceable 
Obligation Payment Schedules for the six month period from January 1, 2012 through 
June 30, 2012 and for the six month period July 1, 2012 through December 31, 2012. 

ii. Compare the forecasted annual spending requirements to the legal document 
supporting each enforceable obligation.  

a. Obtain from the Successor Agency its assumptions relating to the forecasted 
annual spending requirements and disclose in the report major assumptions 
associated with the projections.  

iii. For the forecasted annual revenues:  
a. Obtain from the Successor Agency its assumptions for the forecasted annual 

revenues and disclose in the report major assumptions associated with the 
projections.  

 
Findings: 
 
The Successor Agency does not believe that future revenues together with balances dedicated or 
restricted to an enforceable obligation are insufficient to fund future obligation payments and 
thus retention of current balances is required. 

 
C. If the Successor Agency believes that projected property tax revenues and other general 

purpose revenues to be received by the Successor Agency are insufficient to pay bond debt 
service payments (considering both the timing and amount of the related cash flows), obtain 
from the Successor Agency a schedule demonstrating this insufficiency and apply the following 
procedures to the information reflected in that schedule. 

i. Compare the timing and amounts of bond debt service payments to the related bond 
debt service schedules in the bond agreement. 

ii. Obtain the assumptions for the forecasted property tax revenues and disclose major 
assumptions associated with the projections. 

iii. Obtain the assumptions for the forecasted other general purpose revenues and disclose 
major assumptions associated with the projections. 

 
Findings: 
 
The Successor Agency does not believe that projected property tax revenues and other general 
purpose revenues to be received by the Successor Agency are insufficient to pay bond debt 
service payments. 
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D. If procedures A, B, or C were performed, calculate the amount of current unrestricted balances 
necessary for retention in order to meet the enforceable obligations by performing the following 
procedures. 

i. Combine the amount of identified current dedicated or restricted balances and the 
amount of forecasted annual revenues to arrive at the amount of total resources 
available to fund enforceable obligations. 

ii. Reduce the amount of total resources available by the amount forecasted for the annual 
spending requirements. A negative result indicates the amount of current unrestricted 
balances that needs to be retained. 

iii. Include the calculation in the AUP report. 
 

Findings: 
 
Since procedures A, B, or C were not performed, this procedure is not applicable. 
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Citation: 
 
34179.5(c)(5)(E) An itemized list and analysis of any amounts of current balances that are needed to satisfy 
obligations that will be placed on the Recognized Obligation Payment Schedules for the current fiscal year. 
 
Procedures Performed: 
 
If the Successor Agency believes that cash balances as of June 30, 2012 need to be retained to satisfy 
obligations on the Recognized Obligation Payment Schedule (ROPS) for the period of July 1, 2012 
through June 30, 2013, obtain a copy of the final ROPS for the period of July 1, 2012 through December 
31, 2012 and a copy of the final ROPS for the period January 1, 2013 through June 30, 2013. For each 
obligation listed on the ROPS, the Successor Agency should add columns identifying (1) any dollar 
amounts of existing cash that are needed to satisfy that obligation and (2) the Successor Agency’s 
explanation as to why the Successor Agency believes that such balances are needed to satisfy the 
obligation. Include this schedule as an attachment to the AUP report. 
 
Findings: 
 
Reviewed Recognized Obligation Payment Schedules (ROPS) for periods of July 1, 2012 to December 
31, 2012 and January 1, 2013 to June 30, 2013 and noted enforceable obligations to be satisfied by cash 
and investments in the Low and Moderate Income Housing Fund. 
 
See Exhibit G for schedule identifying (1) any dollar amounts of existing cash that are needed to satisfy 
that obligation, (2) the Successor Agency’s explanation as to why the Successor Agency believes that 
such balances are needed to satisfy the obligation, and (3) exceptions noted. 



Draf
t 0

9.2
0.2

01
2

Successor Agency to the Fairfield Redevelopment Agency 
Agreed Upon Procedures – AB 1484 Due Diligence Review 
Low and Moderate Income Housing Fund 
Page 12 
 
 

 
 

Citation: 
 
34179.5(c)(6) The review shall total the net balances available after deducting the total amounts described in 
subparagraphs (B) to (E), inclusive, of paragraph (5). The review shall add any amounts that were transferred as 
identified in paragraphs (2) and (3) of subdivision (c) if an enforceable obligation to make that transfer did not 
exist. The resulting sum shall be available for allocation to affected taxing entities pursuant to Section 34179.6. It 
shall be a rebuttable presumption that cash and cash equivalent balances available to the successor agency are 
available and sufficient to disburse the amount determined in this paragraph to taxing entities. If the review finds 
that there are insufficient cash balances to transfer or that cash or cash equivalents are specifically obligated to the 
purposes described in subparagraphs (B), (D), and (E) of paragraph (5) in such amounts that there is insufficient 
cash to provide the full amount determined pursuant to this paragraph, that amount shall be demonstrated in an 
additional itemized schedule. 
 
Procedures Performed: 
 
Include (or present) a schedule detailing the computation of the Balance Available for Allocation to 
Affected Taxing Entities.  Amounts included in the calculation should agree to the results of the 
procedures performed in each section above.  The schedule should also include a deduction to 
recognize amounts already paid to the County Auditor-Controller on July 12, 2012 as directed by the 
California Department of Finance.  The amount of this deduction presented should be agreed to 
evidence of payment. The attached example summary schedule may be considered for this purpose. 
Separate schedules should be completed for the Low and Moderate Income Housing Fund and for all 
other funds combined (excluding the Low and Moderate Income Housing Fund).  
 
Findings: 
 
No exceptions were noted. 
 
See Exhibit H for schedule detailing the computation of the Balance Available for Allocation to 
Affected Taxing Entities. 
 

 

*** 



Draf
t 0

9.2
0.2

01
2

 

 
 

 
EXHIBITS 

 
Exhibit A – Low and Moderate Income Housing Asset Listing as of January 31, 2012 

 
Exhibit B – Asset Transfer Assessment Form 

 
Exhibit C – Housing Assets Transfer Form 

 
Exhibit D – Department Finance’s Review of the Housing Assets Transfer Form 

 
Exhibit E – Low and Moderate Income Housing Asset Listing as of June 30, 2012 

 
Exhibit F – Restricted Asset Balance Listing 

 
Exhibit G – Non-Liquid Assets Available for Distribution 

 
Exhibit H – Balances Needed to Satisfy ROPS 

 
Exhibit I – Summary of Balances Available for Allocation 

 
Exhibit J – Management Representation Letter 
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EXHIBIT A 
Low and Moderate Income Housing Asset Listing as of January 31, 2012 

 
Herndon Avenue

Project Area One Project Area
Low/Moderate Low/Moderate Low and Moderate

Income Income Income Housing
Housing Fund Housing Fund Funds

ASSETS
Cash and investments 2,286,361$                  393,466$                       2,679,827$              
Receivables

Miscellaneous system receivable 57,898                         -                                 57,898                     
Second deed of trust 3,444,359                    228,420                         3,672,779                
Downpayment assistance program 21,063                         -                                 21,063                     
Note receivable 452,877                       891,992                         1,344,869                

Land held for resale 2,396,626                    -                                 2,396,626                

Total assets 8,659,184$                  1,513,878$                    10,173,062$            
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EXHIBIT A (CONTINUED) 
Low and Moderate Income Housing Asset Listing as of January 31, 2012 

 
Beginning Ending

Balance Additions Reductions Balance
RECEIVABLES

Miscellaneous system receivable 57,898$       -$                -$                57,898$       

Second deed of trust
Ramos, David & Denise Macias 100,000       -                  -                  100,000       
Shelest, Stanislav & Nadezhda 128,420       -                  -                  128,420       
Garcia, Michael & Misty 51,720         -                  -                  51,720         
Hernandez, Anita 3,000           -                  -                  3,000           
Perez, Rafael & Maria 3,000           -                  -                  3,000           
Hepinger, Joel & Yoni 3,000           -                  -                  3,000           
Jaurequi, Albert 27,000         -                  -                  27,000         
Rameriz, Freddie & Nicole 33,000         -                  -                  33,000         
Aguayo, Martin & Lydia 30,000         -                  -                  30,000         
Guerra, William & Lorraine 29,000         -                  -                  29,000         
Newsome, Tom & Hilary 55,000         -                  -                  55,000         
Guerrero, Alfredo & Beatriz 31,000         -                  -                  31,000         
Barron, Anita 30,564         -                  -                  30,564         
Lopez, Enrique & Leopoldina 28,730         -                  -                  28,730         
Valle, Ausencio & Romero, Maria 24,030         -                  -                  24,030         
Schreiber, Brian 17,674         -                  -                  17,674         
Lopez, Leodoro & Rose 7,730           -                  -                  7,730           
Martinez, Antonio & Irma & Graciela 15,830         -                  -                  15,830         
Sandoval Jr., Florentino & Teresa 31,882         -                  -                  31,882         
Vargas, Tracy 41,000         -                  -                  41,000         
Villalobos, Jose Ernesto 20,000         -                  -                  20,000         
Woo, Jakine June 20,000         -                  -                  20,000         
Calderon, Sylvia          2nd 20,000         -                  -                  20,000         
Calderon, Sylvia          3rd 20,000         -                  -                  20,000         
Lopez, Juan 20,000         -                  -                  20,000         
Ramos, Ignacio Chavez 20,000         -                  -                  20,000         
Ramos, Ignacio Chavez 14,597         -                  -                  14,597         
Knutson, Vickie 27,000         -                  -                  27,000         
Martinez, Roberto & Phoenicia 28,000         -                  -                  28,000         
Johnson, Sally Ann (aka Matheu) 13,000         -                  -                  13,000         
Deaton, Jody 38,000         -                  -                  38,000         
Kim, Young & Mi 38,000         -                  -                  38,000         
Holman, Debra 61,000         -                  -                  61,000         
Lord, Debra 30,300         -                  -                  30,300         
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EXHIBIT A (CONTINUED) 
Low and Moderate Income Housing Asset Listing as of January 31, 2012 

 
Beginning Ending

Balance Additions Reductions Balance
RECEIVABLES

Second deed of trust (continued)
Miguel, Carlos 30,000         -                  -                  30,000         
Ward, Karen 10,000         -                  -                  10,000         
Vasquez, Isidro & Diana 10,000         -                  -                  10,000         
Maldonado, Clara & Rene 10,000         -                  -                  10,000         
Blackwood, Patrick & Angela 10,000         -                  -                  10,000         
Martinez, Irene 10,000         -                  -                  10,000         
Placencia, Rocio 10,000         -                  -                  10,000         
Holman, Donna 13,000         -                  -                  13,000         
Duran, Rick & Celeste 33,000         -                  -                  33,000         
Hill, Rebecca 70,549         -                  -                  70,549         
Gonzalez, Arthur & Stella 10,000         -                  -                  10,000         
Corpus, Virginia 10,000         -                  -                  10,000         
Xiong, Chue & See 10,000         -                  -                  10,000         
Medina, Lucio & Cristina 10,000         -                  -                  10,000         
Serna, Amanda 10,000         -                  -                  10,000         
Rosales/Macias 48,000         -                  -                  48,000         
Hawkins, Chris & Gwen 67,000         -                  -                  67,000         
Morales, Richard 92,500         -                  -                  92,500         
Garner, Larry, Krista 44,000         -                  -                  44,000         
Castro,Stephanie 63,000         -                  -                  63,000         
Bryant, Dan & Julia 184,000       -                  -                  184,000       
Villanueva, Naaman & Migdelina 143,000       -                  -                  143,000       
Huddleston, Bruce & Janet 216,000       -                  -                  216,000       
Hancock, Dennis & Marlene 117,100       -                  -                  117,100       
Marchenco, Pavel & Mariya 174,000       -                  -                  174,000       
Cordero, Jason & Amber 183,500       -                  -                  183,500       
Kellogg, Herb & Kelly 168,000       -                  -                  168,000       
Budge, Ryan & Christianne 58,150         -                  -                  58,150         
Lyman, Amber 135,750       -                  -                  135,750       
Rud, Valeriy & Valentina 108,248       -                  -                  108,248       
Gonzalez, Jose & Margarita 145,000       -                  -                  145,000       
Xiong, Chia Sher & Vue, Khou 85,000         -                  -                  85,000         
Hang, Xa & Vang, Youa 85,000         -                  -                  85,000         
Volyk, Olena 113,305       -                  -                  113,305       
Medina, Roberto & Morales, Azucena 124,200       -                  -                  124,200       

Total second deed of trust 3,672,779    -                  -                  3,672,779    
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EXHIBIT A (CONTINUED) 
Low and Moderate Income Housing Asset Listing as of January 31, 2012 

 
Beginning Ending

Balance Additions Reductions Balance
RECEIVABLES

Downpayment assistance program
Aguilar, Afredo 963 Brookfield 2,408           -                  -                  2,408           
Aguilar, Soledad 2721 Donner 2,500           -                  -                  2,500           
Flores/Tama 2647 Crescent 1,980           -                  -                  1,980           
Gomez, Sofia 226 Beverly 1,971           -                  -                  1,971           
Moyo/Maya, Alberto 992 Rosebrook 1,701           -                  -                  1,701           
Vasquez 2,273           -                  -                  2,273           
Lambert 2,483           -                  -                  2,483           
Macias Jamie 1462 Bullard 1,776           -                  -                  1,776           
Jones, Aaron 534 W Pico 2,500           -                  -                  2,500           
Perry, Tracy 2514 Harvard 1,471           -                  -                  1,471           

Total downpayment assistance program 21,063         -                  -                  21,063         

Note receivable
Molina, Arnold and Theresa - 105 San Jose 9,703           -                  -                  9,703           
Romano, Deborah & Carmella - 2604 Crescent 9,725           -                  -                  9,725           
Vargas, Leonard & Sarah - 648 W. Beverly 23,449         -                  -                  23,449         
Clovis Seniors - Section 108 Loan 410,000       -                  -                  410,000       
Clovis Coventry Place, LP 700,000       -                  -                  700,000       
Clovis Coventry Place Interest 179,622       12,370         -                  191,992       

Total note receivable 1,332,499$  12,370$       -$                1,344,869$  
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EXHIBIT A (CONCLUDED) 
Low and Moderate Income Housing Asset Listing as of January 31, 2012 

 
Acquisition Date Amount

LAND HELD FOR RESALE
272 W. Santa Ana 09/24/03 88,212$                
290 W. Santa Ana 12/10/03 100,848                
282 W. Santa Ana 10/06/06 276,841                
275 W. Rialto 07/03/07 310,100                
255 W. Rialto 11/30/07 264,540                
236 W. Santa Ana 01/23/08 343,118                
FMFCD Property SWC 168 & Sierra to be divided into 
15-20 lots-used to be ponding basin approx 4 acres 09/16/08 442,585                

1421 Morris 208,583                
252 Sunnyside 03/31/09 83,423                  
1406 Gibson 10/15/09 64,156                  
1605 Fifth 03/12/10 75,445                  
1727 Fifth 03/12/10 138,774                

Total land held for resale 2,396,626$           
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EXHIBIT B 
B – Asset Transfer Assessment Form  
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FORMER REDEVELOPMENT AGENCY NAME

SUCCESSOR AGENCY DATE PREPARED 7-Jun-12

CONTACT NAME PHONE 559-324-2082 TITLE Com. & Econ. Dev. Dir.

A E
Was the
transfer

December 31, January 31, reversed?
Asset Descrption 2010 2012 Yes / No

There were no assets transferred from

the Clovis Community Development 

Agency to the City of Clovis (or other

entity) between January 1, 2011 and 

January 31, 2012.

Page 1 of __

B

STATE CONTROLLER'S OFFICE
ASSET TRANSFER ASSESSMENT

ASSEMBLY BILL X1 26

Clovis Community Development Agency

third party after June 29, 2011?
Yes / No If yes, list date

City of Clovis

If the assessment was transferred to a city, county, or

January 31, 2012 (exclude housing assets), complete the following.
Public Agency

Tina Sumner

Transfer Date

Carrying  Value as of

tinas@cityofclovis.com

other public agency between January 1, 2011, and

E-MAIL ADDRESS

11-DIGIT ID # 13981016800

C D
Was the asset contractually

committed or encumbered to a 

cham
Text Box
Exhibit C
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EXHIBIT C 
Housing Assets Transfer Form 

 
  



Draf
t 0

9.2
0.2

01
2

Successor Agency to the Clovis Community Development Agency 
Low and Moderate Income Housing 
Agreed Upon Procedures – AB 1484 

For the year ended June 30, 2012 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

EXHIBIT D 
Department Finance’s Review of the Form 
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EXHIBIT E 
Low and Moderate Income Housing Asset Listing as of June 30, 2012 

 
Low and Moderate

Income Housing
Fund

ASSETS
Cash and investments 1,664,374$              
Receivables

Miscellaneous system receivable 57,898                     
Second deed of trust 3,764,149                
Downpayment assistance program 21,063                     
Note receivable 1,330,050                

Land held for resale 2,266,237                

Total assets 9,103,771$              
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EXHIBIT E (CONTINUED) 
Low and Moderate Income Housing Asset Listing as of June 30, 2012 

 
Beginning Ending

Balance Additions Reductions Balance
RECEIVABLES

Miscellaneous system receivable 57,898$       -$            -$            57,898$       

Second deed of trust
Ramos, David & Denise Macias 100,000       -                  -                  100,000       
Shelest, Stanislav & Nadezhda 128,420       -                  -                  128,420       
Garcia, Michael & Misty 51,720         -                  -                  51,720         
Hernandez, Anita 3,000           -                  -                  3,000           
Perez, Rafael & Maria 3,000           -                  -                  3,000           
Hepinger, Joel & Yoni 3,000           -                  -                  3,000           
Jaurequi, Albert 27,000         -                  -                  27,000         
Rameriz, Freddie & Nicole 33,000         -                  -                  33,000         
Aguayo, Martin & Lydia 30,000         -                  -                  30,000         
Guerra, William & Lorraine 29,000         -                  -                  29,000         
Newsome, Tom & Hilary 55,000         -                  -                  55,000         
Guerrero, Alfredo & Beatriz 31,000         -                  -                  31,000         
Barron, Anita 30,564         -                  -                  30,564         
Lopez, Enrique & Leopoldina 28,730         -                  -                  28,730         
Valle, Ausencio & Romero, Maria 24,030         -                  -                  24,030         
Schreiber, Brian 17,674         -                  -                  17,674         
Lopez, Leodoro & Rose 7,730           -                  -                  7,730           
Martinez, Antonio & Irma & Graciela 15,830         -                  -                  15,830         
Sandoval Jr., Florentino & Teresa 31,882         -                  -                  31,882         
Vargas, Tracy 41,000         -                  -                  41,000         
Villalobos, Jose Ernesto 20,000         -                  -                  20,000         
Woo, Jakine June 20,000         -                  -                  20,000         
Calderon, Sylvia          2nd 20,000         -                  -                  20,000         
Calderon, Sylvia          3rd 20,000         -                  -                  20,000         
Lopez, Juan 20,000         -                  -                  20,000         
Ramos, Ignacio Chavez 20,000         -                  -                  20,000         
Ramos, Ignacio Chavez 14,597         -                  -                  14,597         
Knutson, Vickie 27,000         -                  -                  27,000         
Martinez, Roberto & Phoenicia 28,000         -                  -                  28,000         
Johnson, Sally Ann (aka Matheu) 13,000         -                  -                  13,000         
Deaton, Jody 38,000         -                  -                  38,000         
Kim, Young & Mi 38,000         -                  -                  38,000         
Holman, Debra 61,000         -                  -                  61,000         
Lord, Debra 30,300         -                  -                  30,300          
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EXHIBIT E (CONTINUED) 
Low and Moderate Income Housing Asset Listing as of June 30, 2012 

 
Beginning Ending

Balance Additions Reductions Balance
RECEIVABLES

Second deed of trust (continued)
Miguel, Carlos 30,000         -                  -                  30,000         
Ward, Karen 10,000         -                  -                  10,000         
Vasquez, Isidro & Diana 10,000         -                  -                  10,000         
Maldonado, Clara & Rene 10,000         -                  -                  10,000         
Blackwood, Patrick & Angela 10,000         -                  -                  10,000         
Martinez, Irene 10,000         -                  -                  10,000         
Placencia, Rocio 10,000         -                  -                  10,000         
Holman, Donna 13,000         -                  -                  13,000         
Duran, Rick & Celeste 33,000         -                  -                  33,000         
Hill, Rebecca 70,549         -                  -                  70,549         
Gonzalez, Arthur & Stella 10,000         -                  -                  10,000         
Corpus, Virginia 10,000         -                  -                  10,000         
Xiong, Chue & See 10,000         -                  -                  10,000         
Medina, Lucio & Cristina 10,000         -                  -                  10,000         
Serna, Amanda 10,000         -                  -                  10,000         
Rosales/Macias 48,000         -                  -                  48,000         
Hawkins, Chris & Gwen 67,000         -                  -                  67,000         
Morales, Richard 92,500         -                  -                  92,500         
Garner, Larry, Krista 44,000         -                  -                  44,000         
Castro,Stephanie 63,000         -                  -                  63,000         
Bryant, Dan & Julia 184,000       -                  -                  184,000       
Villanueva, Naaman & Migdelina 143,000       -                  -                  143,000       
Huddleston, Bruce & Janet 216,000       -                  -                  216,000       
Hancock, Dennis & Marlene 117,100       -                  -                  117,100       
Marchenco, Pavel & Mariya 174,000       -                  -                  174,000       
Cordero, Jason & Amber 183,500       -                  -                  183,500       
Kellogg, Herb & Kelly 168,000       -                  -                  168,000       
Budge, Ryan & Christianne 58,150         -                  -                  58,150         
Lyman, Amber 135,750       -                  -                  135,750       
Rud, Valeriy & Valentina 108,248       -                  -                  108,248       
Gonzalez, Jose & Margarita 145,000       -                  -                  145,000       
Xiong, Chia Sher & Vue, Khou 85,000         -                  -                  85,000         
Hang, Xa & Vang, Youa 85,000         -                  -                  85,000         
Volyk, Olena 113,305       -                  -                  113,305       
Medina, Roberto & Morales, Azucena 124,200       -                  -                  124,200       
Castillo, Luz -                  91,370         -                  91,370         

Total second deed of trust 3,672,779    91,370         -                  3,764,149    
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EXHIBIT E (CONTINUED) 
Low and Moderate Income Housing Asset Listing as of June 30, 2012 

 
Beginning Ending

Balance Additions Reductions Balance
RECEIVABLES

Downpayment assistance program
Aguilar, Afredo 963 Brookfield 2,408           -                  -                  2,408           
Aguilar, Soledad 2721 Donner 2,500           -                  -                  2,500           
Flores/Tama 2647 Crescent 1,980           -                  -                  1,980           
Gomez, Sofia 226 Beverly 1,971           -                  -                  1,971           
Moyo/Maya, Alberto 992 Rosebrook 1,701           -                  -                  1,701           
Vasquez 2,273           -                  -                  2,273           
Lambert 2,483           -                  -                  2,483           
Macias Jamie 1462 Bullard 1,776           -                  -                  1,776           
Jones, Aaron 534 W Pico 2,500           -                  -                  2,500           
Perry, Tracy 2514 Harvard 1,471           -                  -                  1,471           

Total downpayment assistance program 21,063         -                  -                  21,063         

Note receivable
Molina, Arnold and Theresa - 105 San Jose 9,703           -                  -                  9,703           
Romano, Deborah & Carmella - 2604 Crescent 9,725           -                  -                  9,725           
Vargas, Leonard & Sarah - 648 W. Beverly 23,449         -                  23,449         -                  
Clovis Seniors - Section 108 Loan 410,000       -                  -                  410,000       
Clovis Coventry Place, LP 700,000       -                  -                  700,000       
Clovis Coventry Place Interest 179,622       21,000         -                  200,622       

Total note receivable 1,332,499$  21,000$       23,449$       1,330,050$  
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EXHIBIT E (CONCLUDED) 
Low and Moderate Income Housing Asset Listing as of June 30, 2012 

 
Acquisition Date Amount

LAND HELD FOR RESALE
272 W. Santa Ana 09/24/03 88,212$                
290 W. Santa Ana 12/10/03 100,848
282 W. Santa Ana 10/06/06 276,841
275 W. Rialto 07/03/07 310,100
255 W. Rialto 11/30/07 264,540
236 W. Santa Ana 01/23/08 343,118
FMFCD Property SWC 168 & Sierra to be divided into 
15-20 lots-used to be ponding basin approx 4 acres 09/16/08 442,585
252 Sunnyside 03/31/09 83,423
1406 Gibson 10/15/09 64,156
1605 Fifth 03/12/10 75,445
1727 Fifth 03/12/10 216,969

Total land held for resale 2,266,237$           
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EXHIBIT F 
Restricted Assets Balance Listing 

 
Balance

RESTRICTED ASSETS

Cash and investments for notes payable-long term 410,000$          

Total restricted assets 410,000            

Payor Amount Restriction

Notes Payable-Long Term

Clovis Seniors - Section 108 Loan 410,000            Pay off section 108 loan

Total notes payable-long-term 410,000$          
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EXHBIT G 
Non-Liquid Assets Available for Distribution 

 
Low and Moderate

Income Housing
NON-LIQUID ASSETS AVAILABLE FOR DISTRIBUTION Fund

Receivables
Miscellaneous system receivable 57,898$                   
Second deed of trust 3,764,149                
Downpayment assistance program 21,063                     
Note receivable 1,330,050                

Land held for resale 2,266,237                
Total non-liquid assets available for distribution 7,439,397$              
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EXHIBIT G (CONTINUED) 
Non-Liquid Assets Available for Distribution 

 
Beginning Ending

Balance Additions Reductions Balance
RECEIVABLES

Miscellaneous system receivable 57,898$       -$            -$            57,898$       

Second deed of trust
Ramos, David & Denise Macias 100,000       -                  -                  100,000       
Shelest, Stanislav & Nadezhda 128,420       -                  -                  128,420       
Garcia, Michael & Misty 51,720         -                  -                  51,720         
Hernandez, Anita 3,000           -                  -                  3,000           
Perez, Rafael & Maria 3,000           -                  -                  3,000           
Hepinger, Joel & Yoni 3,000           -                  -                  3,000           
Jaurequi, Albert 27,000         -                  -                  27,000         
Rameriz, Freddie & Nicole 33,000         -                  -                  33,000         
Aguayo, Martin & Lydia 30,000         -                  -                  30,000         
Guerra, William & Lorraine 29,000         -                  -                  29,000         
Newsome, Tom & Hilary 55,000         -                  -                  55,000         
Guerrero, Alfredo & Beatriz 31,000         -                  -                  31,000         
Barron, Anita 30,564         -                  -                  30,564         
Lopez, Enrique & Leopoldina 28,730         -                  -                  28,730         
Valle, Ausencio & Romero, Maria 24,030         -                  -                  24,030         
Schreiber, Brian 17,674         -                  -                  17,674         
Lopez, Leodoro & Rose 7,730           -                  -                  7,730           
Martinez, Antonio & Irma & Graciela 15,830         -                  -                  15,830         
Sandoval Jr., Florentino & Teresa 31,882         -                  -                  31,882         
Vargas, Tracy 41,000         -                  -                  41,000         
Villalobos, Jose Ernesto 20,000         -                  -                  20,000         
Woo, Jakine June 20,000         -                  -                  20,000         
Calderon, Sylvia          2nd 20,000         -                  -                  20,000         
Calderon, Sylvia          3rd 20,000         -                  -                  20,000         
Lopez, Juan 20,000         -                  -                  20,000         
Ramos, Ignacio Chavez 20,000         -                  -                  20,000         
Ramos, Ignacio Chavez 14,597         -                  -                  14,597         
Knutson, Vickie 27,000         -                  -                  27,000         
Martinez, Roberto & Phoenicia 28,000         -                  -                  28,000         
Johnson, Sally Ann (aka Matheu) 13,000         -                  -                  13,000         
Deaton, Jody 38,000         -                  -                  38,000         
Kim, Young & Mi 38,000         -                  -                  38,000         
Holman, Debra 61,000         -                  -                  61,000         
Lord, Debra 30,300         -                  -                  30,300          
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EXHIBIT G (CONTINUED) 
Non-Liquid Assets Available for Distribution 

 
Beginning Ending

Balance Additions Reductions Balance
RECEIVABLES

Second deed of trust (continued)
Miguel, Carlos 30,000         -                  -                  30,000         
Ward, Karen 10,000         -                  -                  10,000         
Vasquez, Isidro & Diana 10,000         -                  -                  10,000         
Maldonado, Clara & Rene 10,000         -                  -                  10,000         
Blackwood, Patrick & Angela 10,000         -                  -                  10,000         
Martinez, Irene 10,000         -                  -                  10,000         
Placencia, Rocio 10,000         -                  -                  10,000         
Holman, Donna 13,000         -                  -                  13,000         
Duran, Rick & Celeste 33,000         -                  -                  33,000         
Hill, Rebecca 70,549         -                  -                  70,549         
Gonzalez, Arthur & Stella 10,000         -                  -                  10,000         
Corpus, Virginia 10,000         -                  -                  10,000         
Xiong, Chue & See 10,000         -                  -                  10,000         
Medina, Lucio & Cristina 10,000         -                  -                  10,000         
Serna, Amanda 10,000         -                  -                  10,000         
Rosales/Macias 48,000         -                  -                  48,000         
Hawkins, Chris & Gwen 67,000         -                  -                  67,000         
Morales, Richard 92,500         -                  -                  92,500         
Garner, Larry, Krista 44,000         -                  -                  44,000         
Castro,Stephanie 63,000         -                  -                  63,000         
Bryant, Dan & Julia 184,000       -                  -                  184,000       
Villanueva, Naaman & Migdelina 143,000       -                  -                  143,000       
Huddleston, Bruce & Janet 216,000       -                  -                  216,000       
Hancock, Dennis & Marlene 117,100       -                  -                  117,100       
Marchenco, Pavel & Mariya 174,000       -                  -                  174,000       
Cordero, Jason & Amber 183,500       -                  -                  183,500       
Kellogg, Herb & Kelly 168,000       -                  -                  168,000       
Budge, Ryan & Christianne 58,150         -                  -                  58,150         
Lyman, Amber 135,750       -                  -                  135,750       
Rud, Valeriy & Valentina 108,248       -                  -                  108,248       
Gonzalez, Jose & Margarita 145,000       -                  -                  145,000       
Xiong, Chia Sher & Vue, Khou 85,000         -                  -                  85,000         
Hang, Xa & Vang, Youa 85,000         -                  -                  85,000         
Volyk, Olena 113,305       -                  -                  113,305       
Medina, Roberto & Morales, Azucena 124,200       -                  -                  124,200       
Castillo, Luz -                  91,370         -                  91,370         

Total second deed of trust 3,672,779    91,370         -                  3,764,149    
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EXHIBIT G (CONTINUED) 
Non-Liquid Assets Available for Distribution 

 
Beginning Ending

Balance Additions Reductions Balance
RECEIVABLES

Downpayment assistance program
Aguilar, Afredo 963 Brookfield 2,408           -                  -                  2,408           
Aguilar, Soledad 2721 Donner 2,500           -                  -                  2,500           
Flores/Tama 2647 Crescent 1,980           -                  -                  1,980           
Gomez, Sofia 226 Beverly 1,971           -                  -                  1,971           
Moyo/Maya, Alberto 992 Rosebrook 1,701           -                  -                  1,701           
Vasquez 2,273           -                  -                  2,273           
Lambert 2,483           -                  -                  2,483           
Macias Jamie 1462 Bullard 1,776           -                  -                  1,776           
Jones, Aaron 534 W Pico 2,500           -                  -                  2,500           
Perry, Tracy 2514 Harvard 1,471           -                  -                  1,471           

Total downpayment assistance program 21,063         -                  -                  21,063         

Note receivable
Molina, Arnold and Theresa - 105 San Jose 9,703           -                  -                  9,703           
Romano, Deborah & Carmella - 2604 Crescent 9,725           -                  -                  9,725           
Vargas, Leonard & Sarah - 648 W. Beverly 23,449         -                  23,449         -                  
Clovis Seniors - Section 108 Loan 410,000       -                  -                  410,000       
Clovis Coventry Place, LP 700,000       -                  -                  700,000       
Clovis Coventry Place Interest 179,622       21,000         -                  200,622       

Total note receivable 1,332,499$  21,000$       23,449$       1,330,050$  
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EXHIBIT G (CONCLUDED) 
Non-Liquid Assets Available for Distribution 

 
Acquisition Date Amount

LAND HELD FOR RESALE
272 W. Santa Ana 09/24/03 88,212$                
290 W. Santa Ana 12/10/03 100,848
282 W. Santa Ana 10/06/06 276,841
275 W. Rialto 07/03/07 310,100
255 W. Rialto 11/30/07 264,540
236 W. Santa Ana 01/23/08 343,118
FMFCD Property SWC 168 & Sierra to be divided into 
15-20 lots-used to be ponding basin approx 4 acres 09/16/08 442,585
252 Sunnyside 03/31/09 83,423
1406 Gibson 10/15/09 64,156
1605 Fifth 03/12/10 75,445
1727 Fifth 03/12/10 216,969

Total land held for resale 2,266,237$           
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EXHBIT H 
Balances Needed to Satisfy ROPS 

 
ROPS 2 ROPS 3

Balances 
Needed

Balances 
Needed

Balances 
Supported Support Reviewed

City College House
 $             35,200  $                    -   N/A

Silver Ridge Section 108 Loan
           61,023 26,232               26,232               

Marjaree Mason Center-Clovis Affordable Hsg.
         255,600 255,600             255,600             

Rialto Rancho Subdivision Affordable Housing
      1,348,400 1,348,400          225,000             

Sierra/168 Affordable Housing
         114,800 16,466               16,466               

Balances needed to satisfy ROPS 1,779,823$        1,646,698$        

Successor agency explanation:

Successor agency explanation: Not applicable.

Purchase orders and 
expenditures incurred up to 
date.

Purchase orders and 
expenditures incurred up to 
date.

Summary of 2012 - 2013 
Community Investment 
Program.

Purchase orders and 
expenditures incurred up to 
date.

Successor agency explanation:

Successor agency explanation:

Successor agency explanation:
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EXHBIT I 
Summary of Balances Available for Allocation 

 
Total amount of assets held by the Successor Agency as of June 30, 2012 (Exhibit E) 9,103,771$  

Less assets legally restricted for uses specified by debt 
   covenants, grant restrictions, or restrictions imposed by other

   governments. (Exhibit F) (410,000)      

Less assets  that are not cash or cash equivalents  (i.e. physical assets) (Exhibit G) (7,439,397)   

Less balances that are legally restricted for the funding of an enforceable
   obligation (net of projected annual revenues available to fund those obligations) -                   

Less balances needed to satisfy ROPS for the current fiscal year (Exhibit H) (1,646,698)   

Add the amount of any assets transferred to the city for which an enforceable
  obligation with a third party requiring such transfer and obligating the use
   of the transferred assets did not exist -                   

         Amount to be remitted to county for disbursement to taxing entities (392,324)$    

Note that separate computations are required for the Low and Moderate Income Housing Fund held by the 
   Successor Agency and for all other funds held by the Successor Agency.

NOTES: For each line shown above, an Exhibit is attached showing the composition of the summarized amount.

              If the review finds that there are insufficient funds available to provide the full
              amount due, the cause of the insufficiency should be demonstrated in a separate schedule.  
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EXHBIT J 
Management Representation Letter 

 




