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INDEPENDENT ACCOUNTANT’S REPORT ON 

APPLYING AGREED-UPON PROCEDURES 
 
To the Oversight Board of the 
 Successor Agency to the Clovis Community Development Agency 
Clovis, California 
 
We have performed the required agreed-upon procedures (“AUP”) enumerated in Attachment A, 
which were agreed to by the California State Controller’s Office and the California State Department of 
Finance, solely to assist the Oversight Board of the Successor Agency to the Clovis Community 
Development Agency (“Successor Agency”) that the dissolved Clovis Community Development 
Agency (“Agency”) of the City of Clovis, California (“City”) is complying with its statutory 
requirements with respect to Assembly Bill (“AB”) 1484.  Management of the City is responsible for the 
accounting records pertaining to statutory compliance pursuant to California Health and Safety Code 
section 34179.5(c)(1) through 34179.5(c)(6).   
 
These procedures applied to all other remaining funds of the Successor Agency and not to the 
Successor Agency as a whole.  The procedures applied to the Low and Moderate Income Housing Fund 
were completed and have issued our report thereon dated October 1, 2012. 
 
This agreed-upon procedures engagement was conducted in accordance with attestation standards 
established by the American Institute of Certified Public Accountants. The sufficiency of these 
procedures is solely the responsibility of those parties specified in the report. Consequently, we make 
no representation regarding the sufficiency of the procedures described below either for the purpose 
for which this report has been requested or for any other purpose. 
 
We were not engaged to and did not conduct an audit, the objective of which would be the expression 
of an opinion as to the appropriateness of the financial information summarized in Exhibits, as listed in 
the table of contents. Accordingly, we do not express such an opinion. Had we performed additional 
procedures, other matters might have come to our attention that would have been reported to you. 
 
This report is intended solely for the information and use of the Successor Agency, the City of Clovis, 
the County of Fresno Auditor-Controller, the California State Department of Finance, and the 
California State Controller’s Office, and is not intended to be, and should not be used by anyone other 
than these specified parties. This restriction is not intended to limit distribution of this report, which is 
a matter of public record. 
 

 
Irvine, California 
December 4, 2012 
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Citation: 
 
34179.5(c)(1) The dollar value of assets transferred from the former redevelopment agency to the successor agency 
on or about February 1, 2012. 
 
Procedures Performed: 
 
1. Obtain from the Successor Agency a listing of all assets that were transferred from the former 

redevelopment agency to the Successor Agency on February 1, 2012. Agree the amounts on this 
listing to account balances established in the accounting records of the Successor Agency. Identify 
in the Agreed-Upon Procedures (AUP) report the amount of the assets transferred to the Successor 
Agency as of that date. 

 
 
Results: 
Reviewed trial balance reports and journal entries and noted all assets were transferred from the 
former redevelopment agency to the Successor Agency effective February 1, 2012 as journal entries 
were posted after February 1, 2012 therefore made retroactive to February 1, 2012.  Also noted new 
funds were created to account for assets and liabilities of the Successor Agency upon RDA dissolution. 
 
See Exhibit A for the listing obtained from the Successor Agency of all assets that were transferred from 
the former redevelopment agency to the Successor Agency on February 1, 2012. 
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Citation: 
 
34179.5(c)(2) The dollar value of assets and cash and cash equivalents transferred after January 1, 2011, through 
June 30, 2012, by the redevelopment agency or the successor agency to the city, county, or city and county that 
formed the redevelopment agency and the purpose of each transfer. The review shall provide documentation of any 
enforceable obligation that required the transfer. 
 
Procedures Performed: 
 
2. If the State Controller’s Office has completed its review of transfers required under both Sections 

34167.5 and 34178.8 and issued its report regarding such review, attach a copy of that report as an 
exhibit to the AUP report. If this has not yet occurred, perform the following procedures: 

 

A. Obtain a listing prepared by the Successor Agency of transfers (excluding payments for 
goods and services) from the former redevelopment agency to the city, county, or city and 
county that formed the redevelopment agency for the period from January 1, 2011 through 
January 31, 2012. For each transfer, the Successor Agency should describe the purpose of the 
transfer and describe in what sense the transfer was required by one of the Agency’s 
enforceable obligations or other legal requirements. Provide this listing as an attachment to 
the AUP report. 

B. Obtain a listing prepared by the Successor Agency of transfers (excluding payments for 
goods and services) from the Successor Agency to the city, county, or city and county that 
formed the redevelopment agency for the period from February 1, 2012 through June 30, 
2012. For each transfer, the Successor Agency should describe the purpose of the transfer 
and describe in what sense the transfer was required by one of the Agency’s enforceable 
obligations or other legal requirements. Provide this listing as an attachment to the AUP 
report. 

C. For each transfer, obtain the legal document that formed the basis for the enforceable 
obligation that required any transfer. Note in the AUP report the absence of any such legal 
document or the absence of language in the document that required the transfer. 

 
Results: 
The State Controller’s Office has not completed its review of transfers required under California Health 
and Safety Code Sections 34167.5 and 34178.8.  However, there were no transfers from the former 
redevelopment agency to the city, county, or city and county that formed the redevelopment agency for 
the period from January 1, 2011 through June 30, 2012.  Therefore, these procedures are not applicable. 
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Citation: 
 
34179.5(c)(3) The dollar value of any cash or cash equivalents transferred after January 1, 2011, through June 30, 
2012, by the redevelopment agency or the successor agency to any other public agency or private party and the 
purpose of each transfer. The review shall provide documentation of any enforceable obligation that required the 
transfer. 
 
Procedures Performed: 
 

3. If the State Controller’s Office has completed its review of transfers required under both Sections 
34167.5 and 34178.8 and issued its report regarding such review, attach a copy of that report as an 
exhibit to the AUP report. If this has not yet occurred, perform the following procedures:  

 

A. Obtain a listing prepared by the Successor Agency of transfers (excluding payments for 
goods and services) [from the former redevelopment agency to any other public agency or 
to private parties for the period from January 1, 2011 through January 31, 2012. For each 
transfer, the Successor Agency should describe the purpose of the transfer and describe in 
what sense the transfer was required by one of the Agency’s enforceable obligations or other 
legal requirements. Provide this listing as an attachment to the AUP report.  

B. Obtain a listing prepared by the Successor Agency of transfers (excluding payments for 
goods and services) [from the Successor Agency to any other public agency or private 
parties for the period from February 1, 2012 through June 30, 2012. For each transfer, the 
Successor Agency should describe the purpose of the transfer and describe in what sense the 
transfer was required by one of the Agency’s enforceable obligations or other legal 
requirements. Provide this listing as an attachment to the AUP report.  

C. For each transfer, obtain the legal document that formed the basis for the enforceable 
obligation that required any transfer. Note in the AUP report the absence of any such legal 
document or the absence of language in the document that required the transfer. 

 

Results: 
The State Controller’s Office has not completed its review of transfers required under California Health 
and Safety Code Sections 34167.5 and 34178.8.  However, there were no transfers from the former 
redevelopment agency to any other public agency or to private parties for the period from January 1, 
2011 through June 30, 2012.  Therefore, these procedures are not applicable. 
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Citation: 
  
34179.5(c)(4) The review shall provide expenditure and revenue accounting information and identify transfers 
and funding sources for the 2010–11 and 2011–12 fiscal years that reconciles balances, assets, and liabilities of 
the successor agency on June 30, 2012 to those reported to the Controller for the 2009–10 fiscal year. 
 
 
Procedures Performed: 
 
4. Perform the following procedures: 

 
A. Obtain from the Successor Agency a summary of the financial transactions of the 

Redevelopment Agency and the Successor Agency in the format set forth in the attached 
schedule for the fiscal periods indicated in the schedule. For purposes of this summary, the 
financial transactions should be presented using the modified accrual basis of accounting. 
End of year balances for capital assets (in total) and long-term liabilities (in total) should be 
presented at the bottom of this summary schedule for information purposes.  

B. Ascertain that for each period presented, the total of revenues, expenditures, and transfers 
accounts fully for the changes in equity from the previous fiscal period. 

C. Compare amounts in the schedule relevant to the fiscal year ended June 30, 2010 to the state 
controller’s report filed for the Redevelopment Agency for that period. 

D. Compare amounts in the schedule for the other fiscal periods presented to account balances 
in the accounting records or other supporting schedules. Describe in the report the type of 
support provided for each fiscal period. 

 
Results: 
See Exhibit B for the summary obtained from the Successor Agency of the financial transactions of the 
Redevelopment Agency and the Successor Agency in the format set forth in the attached schedule for 
the fiscal periods indicated in the schedule. 
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Citation: 
 
34179.5(c)(5) A separate accounting for the balance for the Low and Moderate Income Housing Fund for all other 
funds and accounts combined shall be made as follows: 

 
(A) A statement of the total value of each fund as of June 30, 2012 
 
Procedures Performed: 
 
5. Obtain from the Successor Agency a listing of all assets of the Low and Moderate Income Housing 

Fund as of June 30, 2012 for the report that is due October 1, 2012 and a listing of all assets of all 
other funds of the Successor Agency as of June 30, 2012 (excluding the previously reported assets of 
the Low and Moderate Income Housing Fund) for the report that is due December 15, 2012. When 
this procedure is applied to the Low and Moderate Income Housing Fund, the schedule attached as 
an exhibit will include only those assets of the Low and Moderate Income Housing Fund that were 
held by the Successor Agency as of June 30, 2012 and will exclude all assets held by the entity that 
assumed the housing function previously performed by the former redevelopment agency. Agree 
the assets so listed to recorded balances reflected in the accounting records of the Successor Agency. 
The listings should be attached as an exhibit to the appropriate AUP report. 

 
 
Results:  
See Exhibit C for the listing obtained from the Successor Agency of all assets of all other funds of the 
Successor Agency as of June 30, 2012 excluding the previously reported assets of the Low and 
Moderate Income Housing Fund. 
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Citation: 
 
34179.5(c)(5)(B) An itemized statement listing any amounts that are legally restricted as to purpose and cannot 
be provided to taxing entities. This could include the proceeds of any bonds, grant funds, or funds provided by 
other governmental entities that place conditions on their use. 
 
Procedures Performed: 
 
6. Obtain from the Successor Agency a listing of asset balances held on June 30, 2012 that are 

restricted for the following purposes: 
 
A. Unspent bond proceeds:  

1. Obtain the Successor Agency’s computation of the restricted balances (e.g., total 
proceeds less eligible project expenditures, amounts set aside for debt service payments, 
etc.) 

2. Trace individual components of this computation to related account balances in the 
accounting records, or to other supporting documentation (specify in the AUP report a 
description of such documentation).  

3. Obtain from the Successor Agency a copy of the legal document that sets forth the 
restriction pertaining to these balances. Note in the AUP report the absence of language 
restricting the use of the balances that were identified by the Successor Agency as 
restricted. 
 

Results: 
The listing included cash and investments of $6,730,216 restricted as unspent bond proceeds for 
2008 Tax Allocation Bonds and $1,071,629 restricted as bond reserves for 1996 Tax Allocation 
Bonds ($53,568) and 2008 Tax Allocation Bonds ($1,018,061). 
 
 
B. Grant proceeds and program income that are restricted by third parties:  

i. Obtain the Successor Agency’s computation of the restricted balances (e.g., total 
proceeds less eligible project expenditures).  

ii. Trace individual components of this computation to related account balances in the 
accounting records, or to other supporting documentation (specify in the AUP report a 
description of such documentation).  

iii. Obtain from the Successor Agency a copy of the grant agreement that sets forth the 
restriction pertaining to these balances. Note in the AUP report the absence of language 
restricting the use of the balances that were identified by the Successor Agency as 
restricted.  

 
Results: 
There were no grant proceeds or program income that is restricted by third parties at June 30, 
2012.  Therefore, these procedures are not applicable. 
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C. Other assets considered to be legally restricted:  
i. Obtain the Successor Agency’s computation of the restricted balances (e.g., total 

proceeds less eligible project expenditures).  
ii. Trace individual components of this computation to related account balances in the 

accounting records, or to other supporting documentation (specify in the AUP report a 
description of such documentation).  

iii. Obtain from the Successor Agency a copy of the legal document that sets forth the 
restriction pertaining to these balances. Note in the AUP report the absence of language 
restricting the use of the balances that were identified by Successor the Agency as 
restricted.  

 
Results: 
There are no other assets considered to be legally restricted at June 30, 2012.  Therefore, these 
procedures are not applicable. 
   
D.  Attach the above mentioned Successor Agency prepared schedule(s) as an exhibit to the 

AUP report. For each restriction identified on these schedules, indicate in the report the 
period of time for which the restrictions are in effect. If the restrictions are in effect until the 
related assets are expended for their intended purpose, this should be indicated in the 
report. 

 
Results: 
See Exhibit D for the listing obtained from the Successor Agency of asset balances held on June 
30, 2012 that are restricted for the purposes specified above. 
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Citation: 
 
34179.5(c)(5)(C) An itemized statement of the values of any assets that are not cash or cash equivalents. This may 
include physical assets, land, records, and equipment. For the purpose of this accounting, physical assets may be 
valued at purchase cost or at any recently estimated market value. The statement shall list separately housing-
related assets. 

 
Procedures Performed: 

 
7. Perform the following procedures: 

 
A. Obtain from the Successor Agency a listing of assets as of June 30, 2012 that are not liquid or 

otherwise available for distribution (such as capital assets, land held for resale, long-term 
receivables, etc.) and ascertain if the values are listed at either purchase cost (based on book 
value reflected in the accounting records of the Successor Agency) or market value as 
recently estimated by the Successor Agency. 
 
Results: 
The listing included long-term receivables of $2,163,121 and assets held for resale of 
$679,542 as well as capital assets of $7,361,011.  Reviewed supporting documentation and 
noted they are not available for distribution as they are not due within a reasonable period 
of time therefore not deemed liquid within the meaning of California Health and Safety 
Code section 34179.5(c)(5)(C). 
 
See Exhibit E for the listing obtained from the Successor Agency of assets as of June 30, 2012 
that are not liquid or otherwise available for distribution. 
 

B. If the assets listed at 7(A) are listed at purchase cost, trace the amounts to a previously 
audited financial statement (or to the accounting records of the Successor Agency) and note 
any differences.  
 
Results: 
Noted no differences. 
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C. For any differences noted in 7(B), inspect evidence of disposal of the asset and ascertain that 
the proceeds were deposited into the Successor Agency trust fund. If the differences are due 
to additions (this generally is not expected to occur), inspect the supporting documentation 
and note the circumstances. 
 
Results: 
Noted no differences. 
  

D. If the assets listed at 7(A) are listed at recently estimated market value, inspect the evidence 
(if any) supporting the value and note the methodology used. If no evidence is available to 
support the value and\or methodology, note the lack of evidence.  
 
Results: 
The assets listed at 7(A) are listed at actual cost. 
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Citation: 
 
34179.5(c)(5)(D) An itemized listing of any current balances that are legally or contractually dedicated or 
restricted for the funding of an enforceable obligation that identifies the nature of the dedication or restriction and 
the specific enforceable obligation. In addition, the successor agency shall provide a listing of all approved 
enforceable obligations that includes a projection of annual spending requirements to satisfy each obligation and a 
projection of annual revenues available to fund those requirements. If a review finds that future revenues together 
with dedicated or restricted balances are insufficient to fund future obligations and thus retention of current 
balances is required, it shall identify the amount of current balances necessary for retention. The review shall also 
detail the projected property tax revenues and other general purpose revenues to be received by the successor 
agency, together with both the amount and timing of the bond debt service payments of the successor agency, for 
the period in which the oversight board anticipates the successor agency will have insufficient property tax 
revenue to pay the specified obligations. 
 
Procedures Performed: 
 
8. Perform the following procedures: 

A. If the Successor Agency believes that asset balances need to be retained to satisfy enforceable 
obligations, obtain from the Successor Agency an itemized schedule of asset balances 
(resources) as of June 30, 2012 that are dedicated or restricted for the funding of enforceable 
obligations and perform the following procedures. The schedule should identify the amount 
dedicated or restricted, the nature of the dedication or restriction, the specific enforceable 
obligation to which the dedication or restriction relates, and the language in the legal document 
that is associated with the enforceable obligation that specifies the dedication of existing asset 
balances toward payment of that obligation. 

i. Compare all information on the schedule to the legal documents that form the basis for 
the dedication or restriction of the resource balance in question. 

ii. Compare all current balances to the amounts reported in the accounting records of the 
Successor Agency or to an alternative computation. 

iii. Compare the specified enforceable obligations to those that were included in the final 
Recognized Obligation Payment Schedule approved by the California Department of 
Finance. 

iv. Attached as an exhibit to the report the listing obtained from the Successor Agency. 
Identify in the report any listed balances for which the Successor Agency was unable to 
provide appropriate restricting language in the legal document associated with the 
enforceable obligation. 

 
Results: 
The Successor Agency does not believe that asset balances need to be retained to satisfy 
enforceable obligations. 
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B. If the Successor Agency believes that future revenues together with balances dedicated or 
restricted to an enforceable obligation are insufficient to fund future obligation payments and 
thus retention of current balances is required, obtain from the Successor Agency a schedule of 
approved enforceable obligations that includes a projection of the annual spending 
requirements to satisfy each obligation and a projection of the annual revenues available to 
fund those requirements  and perform the following procedures: 

i. Compare the enforceable obligations to those that were approved by the California 
Department of Finance. Procedures to accomplish this may include reviewing the letter 
from the California Department of Finance approving the Recognized Enforceable 
Obligation Payment Schedules for the six month period from January 1, 2012 through 
June 30, 2012 and for the six month period July 1, 2012 through December 31, 2012. 

ii. Compare the forecasted annual spending requirements to the legal document 
supporting each enforceable obligation.  

a. Obtain from the Successor Agency its assumptions relating to the forecasted 
annual spending requirements and disclose in the report major assumptions 
associated with the projections.  

iii. For the forecasted annual revenues:  
a. Obtain from the Successor Agency its assumptions for the forecasted annual 

revenues and disclose in the report major assumptions associated with the 
projections.  

 
Results: 
The Successor Agency believes that future revenues together with balances dedicated or 
restricted to an enforceable obligation are sufficient to fund future obligation payments and 
thus retention of current balances is not required. 

 
 

C. If the Successor Agency believes that projected property tax revenues and other general 
purpose revenues to be received by the Successor Agency are insufficient to pay bond debt 
service payments (considering both the timing and amount of the related cash flows), obtain 
from the Successor Agency a schedule demonstrating this insufficiency and apply the following 
procedures to the information reflected in that schedule. 

i. Compare the timing and amounts of bond debt service payments to the related bond 
debt service schedules in the bond agreement. 

ii. Obtain the assumptions for the forecasted property tax revenues and disclose major 
assumptions associated with the projections. 

iii. Obtain the assumptions for the forecasted other general purpose revenues and disclose 
major assumptions associated with the projections. 

 
Results: 
The Successor Agency does not believe that projected property tax revenues and other general 
purpose revenues to be received by the Successor Agency are insufficient to pay bond debt 
service payments. 
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D. If procedures A, B, or C were performed, calculate the amount of current unrestricted balances 
necessary for retention in order to meet the enforceable obligations by performing the following 
procedures. 

i. Combine the amount of identified current dedicated or restricted balances and the 
amount of forecasted annual revenues to arrive at the amount of total resources 
available to fund enforceable obligations. 

ii. Reduce the amount of total resources available by the amount forecasted for the annual 
spending requirements. A negative result indicates the amount of current unrestricted 
balances that needs to be retained. 

iii. Include the calculation in the AUP report. 
 

Results: 
Since procedures A, B, or C were not performed, this procedure is not applicable. 
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Citation: 
 
34179.5(c)(5)(E) An itemized list and analysis of any amounts of current balances that are needed to satisfy 
obligations that will be placed on the Recognized Obligation Payment Schedules for the current fiscal year. 
 
Procedures Performed: 
 
9. If the Successor Agency believes that cash balances as of June 30, 2012 need to be retained to satisfy 

obligations on the Recognized Obligation Payment Schedule (ROPS) for the period of July 1, 2012 
through June 30, 2013, obtain a copy of the final ROPS for the period of July 1, 2012 through 
December 31, 2012 and a copy of the final ROPS for the period January 1, 2013 through June 30, 
2013. For each obligation listed on the ROPS, the Successor Agency should add columns identifying 
(1) any dollar amounts of existing cash that are needed to satisfy that obligation and (2) the 
Successor Agency’s explanation as to why the Successor Agency believes that such balances are 
needed to satisfy the obligation. Include this schedule as an attachment to the AUP report. 

 
Results: 
Reviewed Recognized Obligation Payment Schedules (ROPS) for periods of July 1, 2012 to December 
31, 2012 and January 1, 2013 to June 30, 2013 and noted enforceable obligations to be satisfied by cash 
balances as of June 30, 2012. 
 
At June 30, 2012, $8,547 was restricted for accounts payable to various payees to satisfy obligations on 
the Recognized Obligation Payment Schedule (ROPS) for the period of January 1, 2012 through June 30, 
2012. 
 
See Exhibit F for schedule identifying any dollar amounts of existing cash that are needed to satisfy that 
obligation and the information on the payee and description. 
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Citation: 
 
34179.5(c)(6) The review shall total the net balances available after deducting the total amounts described in 
subparagraphs (B) to (E), inclusive, of paragraph (5). The review shall add any amounts that were transferred as 
identified in paragraphs (2) and (3) of subdivision (c) if an enforceable obligation to make that transfer did not 
exist. The resulting sum shall be available for allocation to affected taxing entities pursuant to Section 34179.6. It 
shall be a rebuttable presumption that cash and cash equivalent balances available to the successor agency are 
available and sufficient to disburse the amount determined in this paragraph to taxing entities. If the review finds 
that there are insufficient cash balances to transfer or that cash or cash equivalents are specifically obligated to the 
purposes described in subparagraphs (B), (D), and (E) of paragraph (5) in such amounts that there is insufficient 
cash to provide the full amount determined pursuant to this paragraph, that amount shall be demonstrated in an 
additional itemized schedule. 
 
Procedures Performed: 
 
10. Include (or present) a schedule detailing the computation of the Balance Available for Allocation to 

Affected Taxing Entities.  Amounts included in the calculation should agree to the results of the 
procedures performed in each section above.  The schedule should also include a deduction to 
recognize amounts already paid to the County Auditor-Controller on July 12, 2012 as directed by 
the California Department of Finance.  The amount of this deduction presented should be agreed to 
evidence of payment. The attached example summary schedule may be considered for this 
purpose. Separate schedules should be completed for the Low and Moderate Income Housing Fund 
and for all other funds combined (excluding the Low and Moderate Income Housing Fund).  

 
Results: 
The total amount of assets held by the Successor Agency as of June 30, 2012 included the amount to be 
remitted to the County for disbursement to taxing entities for the Low and Moderate Income Housing 
Fund, net of accounting adjustment subsequently made to the amount.  Examined supporting 
documentation and determined the journal entry is valid and appropriate and was properly recorded 
in the general ledger in the correct accounting period. 
 
See Exhibit G for schedule detailing the computation of the Balance Available for Allocation to Affected 
Taxing Entities. 
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Management Representation Letter 
 

11. Obtain a representation letter from Successor Agency management acknowledging their 
responsibility for the data provided to the practitioner and the data presented in the report or in 
any attachments to the report. Included in the representations should be an acknowledgment that 
management is not aware of any transfers (as defined by Section 34179.5) from either the former 
redevelopment agency or the Successor Agency to other parties for the period from January 1, 2011 
through June 30, 2012 that have not been properly identified in the AUP report and its related 
exhibits.  Management’s refusal to sign the representation letter should be noted in the AUP report 
as required by attestation standards.  

 
Results: 
See Exhibit H for Management Representation Letter. 
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EXHIBIT A 
All assets transferred from the former redevelopment agency 

to the Successor Agency on February 1, 2012 
 

Non-Housing Administrative Debt Service Capital

Funds Fund Fund Assets Total

ASSETS

Cash and investments 1,173,764$       1,264,549$       -$                     -$                     2,438,313$       

Cash with agent-restricted 6,727,755         -                       1,077,785         -                       7,805,540         

Receivables 2,141,881         -                       229                   -                       2,142,110         

Assets held for resale 679,542            -                       -                       -                       679,542            

Capital assets -                       -                       -                       7,361,011         7,361,011         

Total Assets          10,722,942$     1,264,549$       1,078,014$       7,361,011$       20,426,516$     

Cash with agent-restricted

Unspent bond proceeds

2008 Tax Allocation Bonds 6,727,755$       

Bond reserves

1996 Tax Allocation Bonds 53,563              

2008 Tax Allocation Bonds 1,024,222         

Total cash with agent-restricted 7,805,540$       

Receivables

Investment interest receivable 1,014$              

Misc system receivable

Mi Rancho Tortilla - Section 108 32,695              

SCE-Tuscan Village I 275,000            

Clovis Herndon Ventures, LLC 84,440              

Storefront loans

Osterberg, Fred/Effie 6,861                

2nd deed of trust

Baumeister, William & Rose 9,447                

Note receivable

Mi Rancho Tortilla - Section 108 1,030,000         

SCE-Tuscan Village I 100,000            

Clovis Herndon Ventures, LLC 602,653            

Total receivables 2,142,110$       

Assets held for resale

Bullard/Fifth-Old DMV Site 646,542$          

1.1 Acres-CalTrans dd082636 N. Rogers/168 33,000              

Total assets held for resale 679,542$          

Capital assets

Land 5,483,890$       

Buildings 2,185,971         

Less accumulated depreciation (308,850)          

Total capital assets 7,361,011$       
 

Note: The Low and Moderate Income Housing Fund is not included in the schedule.
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EXHIBIT B 
Summary of Financial Transactions 

 
   Successor
  Agency

12 Months Ended 12 Months Ended 7 Months Ended 5 Months Ended
6/30/2010 6/30/2011 1/31/2012 6/30/2012

ASSETS

Cash and investments 13,162,089$          12,377,265$          2,286,815$            3,125,181$            
Cash and investments with fiscal agent 1,065,555              1,065,566              9,797,957              7,801,845              
Receivables 7,399,516              7,532,183              8,159,647              2,164,928              
Due from other governments 315,435                 133,141                 -                             -                             
Assets held for resale 5,301,179              3,228,978              3,076,168              679,542                 

Total Assets          27,243,774            24,337,133            23,320,587            13,771,496            

LIABILITIES

Accounts payable 861,523                 127,134                 387,771                 322,139                 
Other liabilities 2,413,094              1,607,609              15,000                   -                             
Notes payable -                             -                             1,440,000              1,030,000              
Due to other government -                             -                             1,020,000              -                             

Total Liabilities 3,274,617              1,734,743              2,862,771              1,352,139              

Total Fund Balances 23,969,157            22,602,390            20,457,816            12,419,357            

Total Liabilities and Fund Balances 27,243,774$          24,337,133$          23,320,587$          13,771,496$          

Total Revenues 5,658,913$            4,744,301$            424,689$               1,890,046$            

Total Expenditures (5,614,668)             (5,226,276)             (4,341,845)             (697,260)                

OTHER FINANCING SOURCES (USES)

Transfer of Operations to Successor Agency -                             -                             -                             (8,589,630)             *

Other -                             -                             1,772,582              (641,615)                

Total Other Financing Sources (Uses) -                             -                             1,772,582              (9,231,245)             

NET CHANGE IN FUND BALANCES 44,245                   (481,975)                (2,144,574)             (8,038,459)             

BEGINNING FUND BALANCES (DEFICIT) 23,924,912            23,969,157            22,602,390            20,457,816            

PRIOR PERIOD ADJUSTMENT -                             (884,792)                -                             -                             

ENDING FUND BALANCES (DEFICIT) 23,969,157$          22,602,390$          20,457,816$          12,419,357$          

Other Information (show year end balances for all four periods presented):

    Capital assets as of end of year 7,335,782$            7,423,784$            7,361,011$            7,361,011$            

    Long-term debt as of end of year 18,391,254$          17,865,245$          16,655,957$          16,668,357$          

Redevelopment Agency

*The amount represents a transfer out to the Housing Successor Agency. 
 
Note:  
The Successor Agency includes the previously reported assets of the Low and Moderate Income Housing Fund. 
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EXHIBIT C 
Assets of all other funds of the Successor Agency 

 
Non-Housing Administrative Debt Service Capital

Fund 313 Fund 736 Fund 741 Assets Total

ASSETS

Cash and investments 839,817$             1,265,819$          380$                    -$                         2,106,016$          

Cash with agent-restricted 6,730,216            -                           1,071,629            -                           7,801,845            

Receivables 2,163,786            600                      229                      -                           2,164,615            

Assets held for resale 679,542               -                           -                           -                           679,542               

Capital assets -                           -                           -                           7,361,011            7,361,011            

Total Assets          10,413,361$        1,266,419$          1,072,238$          7,361,011$          20,113,029$        

Cash with agent-restricted

Unspent bond proceeds

2008 Tax Allocation Bonds 6,730,216$          

Bond reserves

1996 Tax Allocation Bonds 53,568                 

2008 Tax Allocation Bonds 1,018,061            

Total cash with agent-restricted 7,801,845$          

Receivables

Investment interest receivable 1,494$                 

Misc system receivable

Mi Rancho Tortilla - Section 108 132,695               

SCE-Tuscan Village I 219,000               

Clovis Herndon Ventures, LLC 84,440                 

Storefront loans

Osterberg, Fred/Effie 6,333                   

2nd deed of trust

Baumeister, William & Rose 7,000                   

Note receivable

Mi Rancho Tortilla - Section 108 1,030,000            

SCE-Tuscan Village I 81,000                 

Clovis Herndon Ventures, LLC 602,653               

Total receivables 2,164,615$          

Assets held for resale

Bullard/Fifth-Old DMV Site 646,542$             

1.1 Acres-CalTrans dd082636 N. Rogers/168 33,000                 

Total assets held for resale 679,542$             

Capital assets

Land 5,483,890$          

Buildings 2,185,971            

Less accumulated depreciation (308,850)              

Total capital assets 7,361,011$          
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EXHIBIT D 
Asset balances held on June 30, 2012 

restricted for various purposes 
 

Cash with agent-restricted

Unspent bond proceeds
2008 Tax Allocation Bonds 6,730,216$            

Bond reserves
1996 Tax Allocation Bonds 53,568                   
2008 Tax Allocation Bonds 1,018,061              

Total cash with agent-restricted 7,801,845$            
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EXHBIT E 
Assets as of June 30, 2012 

not liquid or otherwise available for distribution 
 

Receivables

Misc system receivable
Mi Rancho Tortilla - Section 108 132,695$          
SCE-Tuscan Village I 219,000            
Clovis Herndon Ventures, LLC 84,440              

Storefront loans
Osterberg, Fred/Effie 6,333                

2nd deed of trust
Baumeister, William & Rose 7,000                

Note receivable
Mi Rancho Tortilla - Section 108 1,030,000         
SCE-Tuscan Village I 81,000              
Clovis Herndon Ventures, LLC 602,653            

Total receivables 2,163,121         

Assets held for resale

Bullard/Fifth-Old DMV Site 646,542            
1.1 Acres-CalTrans dd082636 N. Rogers/168 33,000              

Total assets held for resale 679,542            

Capital assets

Asset ID Inservice Date

Land

CCDA PROPERTIES:STREETSCAPE L000502 6/30/1993 52,973              

STREETSCAPE ADDITIONS 98/99 L000502.2 1/1/1999 43,520              

CCDA PROPERTIES:MID CITY ESCl L000504 6/30/1993 45,552              

CLOVIS & HUGHES I 5TH & 3RD L000505 3/28/1996 642,571            

DEVELOPMENT: RR CORRIDOR L000520 1/1/1997 547,948            

RR CORRIDOR: 97/98 ADDITIONS L000520.3 1/1/1998 1,135,833         

RAILROAD CORRIDOR ADDIT 98/9 L000520.5 1/1/1999 53,070              

CCDA PROPERTIES:I402 FOURTH 1 L000509 1/1/1999 50,000              

CCDA PROPERTIES:I339 THIRD ST L000510 1/1/1999 21,020              

CCDA STREETSCAPE ADDITIONS L000502.I 1/1/1994 67,060              
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EXHBIT E 
Assets as of June 30, 2012 

not liquid or otherwise available for distribution 
(continued) 

 
Capital assets (continued)

Asset ID Inservice Date

PKG LOT: 361 HUGHES L000506 7/2/1996 69,363              

RR CORRIDOR-TRAIL DEVELOPMI L000520.6 1/1/2000 118,463            

OLD TOWN TRAIL: SHELDON TRU L000520.9 7/31/2006 209,842            

PARKING LOT: BULLARD & POLA~ L000400 6/30/1993 42,187              

PARKING LOTS: BARON & FIFTH L000401 6/1/1993 80,105              

CCDA PROPERTIES: MISC PARKIN1 L000500 6/30/1993 61,980              

HUGHES AVE PARKING: 95/96 ADI L000500.I 1/1/1996 18,980              

HUGHS PARKING LOT 97/98 ADDI1 L000500.2 1/1/1998 14,979              

CCDA PROPERTIES: PKING LOT #1 L00050I 6/30/1993 560,533            

CCDA PROPERTIES: CCDA LOT #3 L000503 6/30/1993 639,097            

CCDA PROPERTIES: CCDA LOT #3 L000503.1 6/30/1993 272,075            

CCDA PARKING LOT 3: 93-94 ADD L000503.2 1/1/1994 12,400              

PARKING LOT: 35I HUGHES L000506.I 7/1/1996 117,208            

PARKING LOT: 339 HUGHES L000506.2 8/1/1996 64,299              

PK LOT: MEMORIAL BLDG L000507 4/25/1997 89,046              

OLD TWIN GABLES PROPERTY L000520.I 12/9/1997 192,431            

339 CLOVIS A V: TARPEY STATION L000520.2 5/16/1997 200,923            

PBIA: PARKING LOT 55,225 SQFT L000600 6/30/1993 60,432              

Buildings

OLD TOWN TRAIL: 2005/06 ADD S000209.1 I 1/1/2006 146,822            

OLD TOWN TRAIL: 201011 I ADDITI S000209.16 1/1/2011 148,652            

OLD TOWN TRAIL: 2006/07 ADD S000209.2 1/1/2007 45,250              

OLD TOWN TRAIL-RR CORR 07-08 S000209.3 1/1/2008 595,884            

OLD TOWN TRAIL-RR CORR 08/09 S000209.4 1/1/2010 237,764            

OLD TOWN TRAIL-RR CORR 09110 S000209.5 1/1/2010 449,812            

CLOVIS WATER TOWER PARKING S000314 1/1/2005 374,415            

PERSONNEL MODULAR BU1LDINC S000205 8/24/1995 40,549              

STREETSCAPE ADDITIONS 20005/0 S000320 1/1/2006 146,823            

Less accumulated depreciation (308,850)          

Total capital assets 7,361,011         

Assets that are not cash or cash equivalents 10,203,674$     
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EXHIBIT F 
Balances needed to satisfy ROPS for the current fiscal year 

 
Estimated Actual Estimated Enforceable

Project Name/Debt Obligation Payee Description ROPS II ROPS II ROPS III Obligations Disqualified EOs Balances Needed

City College House 35,200$            35,200$            -$                     35,200$            -$                     35,200$            

Office Expenses City of Clovis Phones, Computers, Supplies, Fleet, Insurance, Utilities 19,350              19,350              19,350              58,050              -                       58,050              

Professional Services City of Clovis Finance, Legal, Administrative, Staff 105,650            105,650            105,650            316,950            -                       316,950            

Office Rent Ashurst Trust Lease Agreement 42,000              44,488              -                       86,488              -                       86,488              

Sierra Vista Mall Tax Sharing Sierra Vista Mall Tax Sharing Agreement 100,000            -                       100,000            200,000            -                       200,000            

2008 TAB Bonds US Bank Payment for 2008 TAB 1,735,231         977,052            286,463            2,998,746         -                       2,998,746         

City of Clovis Project Delivery (Bond Handling Charges) 30,000              7,500                7,500                45,000              -                       45,000              

US Bank Project Delivery (Bond Handling Charges) 4,750                4,750                2,500                12,000              -                       12,000              

Wildan Project Delivery (Bond Handling Charges) 10,000              10,000              1,250                21,250              -                       21,250              

Reserve 1,363,600         -                       -                       1,363,600         (1,363,600)       -                       

Debt/housing -                       86,664              86,664              -                       86,664              

City of Clovis Project Delivery (Bond Handling Charges)/housing 30,000              7,500                7,500                45,000              -                       45,000              

US Bank Project Delivery (Bond Handling Charges)/housing 4,750                4,750                2,500                12,000              -                       12,000              

Wildan Project Delivery (Bond Handling Charges)/housing 10,000              10,000              1,250                21,250              -                       21,250              

Silver Ridge Section 108 Loan County of Fresno/HUD Section 108 Loan - Silver Ridge 61,023              -                       26,232              87,255              (61,023)            26,232              

Mi Rancho 162,390            -                       -                       162,390            (162,390)          -                       

Enforceable Obligations 3,713,944         1,226,240         646,859            5,551,843$       (1,587,013)$     3,964,830$       

Disqualified EOs (1,587,013)       

Estimated ROPS II 2,126,931$       

Enforceable Obligations 1,226,240$       646,859$          1,873,099         

Restricted for various payees to satisfy obligations on ROPS I 8,547                

Payment received for ROPS II in July 2012 (1,700,750)       

Balances needed to satisfy ROPS for the 2012-13 fiscal year 180,896$          
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EXHIBIT G 
Summary of Balances Available for Allocation 

 
SUMMARY OF BALANCES AVAILABLE FOR ALLOCATION TO AFFECTED TAXING ENTITIES

Total amount of assets held by the successor agency as of June 30, 2012 (procedure 5) 20,113,029$           
  
Add the amount of any assets transferred to the city or other parties for which an enforceable
obligation with a third party requiring such transfer and obligating the use
of the transferred assets did not exist (procedures 2 and 3) -                             

Accounting adjustment subsequently made to Amount to be remitted to county for disbursement
to taxing entity for Low and Moderate Income Housing Fund. (72,885)                  

Less assets legally restricted for uses specified by debt 
   covenants, grant restrictions, or restrictions imposed by other

   governments (procedure 6) (7,801,845)             

Less assets that are not cash or cash equivalents  (e.g., physical assets) - (procedure 7) (10,203,674)           

Less balances that are legally restricted for the funding of an enforceable
   obligation (net of projected annual revenues available to fund those obligations) - (procedure 8) -                             

Less balances needed to satisfy ROPS for the 2012-13 fiscal year (procedure 9) (180,896)                

Less the amount of payments made on July 12, 2012 to the County Auditor-Controller as
directed by the California Department of Finance -                             

         Amount to be remitted to county for disbursement to taxing entities 1,853,729$             

Note that separate computations are required for the Low and Moderate Income Housing Fund held by the 
   Successor Agency and for all other funds held by the Successor Agency.

NOTES: For each line shown above, an exhibit should be attached showing the composition of the summarized amount.

              If the review finds that there are insufficient funds available to provide the full
              amount due, the cause of the insufficiency should be demonstrated in a separate schedule. 
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EXHIBIT H 
Management Representation Letter 






